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The Offering

TaTonka Real Estate Advisors, on behalf of the seller, is
pleased to present 425 Hennepin Ave E and 500 1st Ave NE
available for purchase. The parcels are prime redevelopment
sites in the Nicollet Island – East Bank neighborhood of
Northeast Minneapolis; home to a thriving community
known for its arts and history, shopping, restaurants and bars,
trails and breathtaking views of the river and Downtown
Minneapolis. The neighborhood has experienced regular
development of both mid and high-rise multifamily housing
with street level retailing. Eight such developments have
been completed within a 4-block radius over the past 10
years.

The sites are zoned for Community Mixed Use (CM3) and the
Minneapolis 2040 Comprehensive Plan’s vision for these
sites, in a Transit 30 district, supports densification with Built
Form Guidance of 10 to 30 stories.

The parcels can be purchased combined or separately.
Purchase price is negotiable.
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Property Overview

Branch Parcel Parking Lot Parcel

Address 425 Hennepin Ave E, Minneapolis 500 1st Ave NE, Minneapolis

County Hennepin Hennepin

Parcel ID 2302924120103 2302924120032

Land Area 1.27 acres (55,278 SF) 0.34 acres (14,789 SF)

Land Shape Rectangle Rectangle

Parking Lot 47 stalls 34 stalls

2023 Taxes $110,347 $14,654

Zoning
CM3-Community Mixed Use
Transit 30 District

CM3-Community Mixed Use
Transit 30 District

Building Size 11,191 SF NA

Year Built 1975 NA

# of Stories One NA

Roof TBD NA

Mechanical TBD NA

Other Five detached drive-thru lanes NA

The Subject Properties consist of a 1.27 acre (55,278 SF) parcel with a vacated bank branch and a 0.34 acre (14,789 SF) parcel that served as a 
parking lot.  
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Area Retail
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Demographics
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Confidentiality & Disclaimer

The information contained in the above Marketing Package is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from TaTonka Real Estate Advisors, Inc. (“TaTonka”), and should not be made available to any other person or entity without the
written consent of TaTonka. This Marketing Package has been prepared to provide summary, unverified information to prospective purchasers,
and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due
diligence investigation. TaTonka has not made any audit, and makes no warranty or representation, with respect to the income or expenses for the
subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of
the improvements thereon, the financial condition or business prospects of any tenant, or any tenant’s subject property. The information
contained in this Marketing Package has been obtained from sources we believe to be reliable; however, TaTonka has not verified, and will not
verify, any of the information contained herein, nor has TaTonka conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate
measures to verify all of the information set forth herein. All proformas contained represent estimates for the potential investments, income and
expenses. All buyers should contemplate their own estimates and proforma prior to submitting an offer. We are taking this property to market to
solicit offers. The seller shall have sole discretion in selecting the offer and entity that it believes best meets their objectives in connection with a
sale.
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